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6SHON 2 XW8 [UFD , QUDAYH 62 $, H WOGVIW SIRRXQG JIDAYGH\WR WH  GHAFDMS
1 LJHIDQV Z KR YROQMLHG VR \HYH DV [P SDUADOS DADU2 [1IFHY Z KR Z HH MWWEH RQG
HBPARQ SRAY XQWREVHYHY |RU ERM WH 3UMGHADOL DARCDOS$ WWHP E® DQG WH
* RYHLQRUKLS 6VDM $ \WHP E® HBRARQY CAIRW WH FRXQM  : H DOR WHRIQ]H DG
FRP P HQG WHH A-BWRQDOBDGHIKLS HYIDIHP HOASLRYIGHG B\ RXU ) RFDOSVMM 2 |1 LEHY
)62 ZKR RYHAMZ WLV LOMDAYH DARW WH | RFDOWEWAY 2 XU KHDUAHIADSSUHADARQ
DOR JRVRXWRWH  / RFDO* RYHQPHAS UD / * $ 6XSHYMRWIQWH | RFEDOWEMA/
7 KH$ EXND 6FKRROR! 6RALDODQG 3 RDAFDO7 KRXIJKW I RUWHULP P HOHFROMEXWRQ & 62
SDUEHY * HOGHUO RELG! & HOMUIRU3XEQE 3RIR DQG5 HHDUK &/ ( (1 ) RXQEDARQ
,&7 1 ( & GHBIDMWDLCHY DQG WH VHRXUW SHIRQGHD RUWHULQYDOXCE®! FRQMEXWRQY
R WH SURHYDARQ DQG DGYDQRP HOAMR RXUHBRRIDOGHP RAIR. 7 KHU WHBW HIRUV
Z L@EHUP HP EHHG Z I JUDAXGHE\ | XVMUHIHOHDARQY

© H UHFRIQ]H WH HIRW DQG FROQMEXWRQV R P HAD SDUGHY $ 1UFDQ , QG-BHOGHOW
7HBMMRQ $,7 5DEAR 1LIHID $WH79 &KDQHY 79 7K' D 1 HZ\SDSHJ 6XQ
1 HZ\SDSHJ' DO 7 KWL HZ\SDSHU 7 MW 9 5 D 3RZHJ) 0

62 $, DANQRZ GEIH/ DQG YDOHY WH XQZ DYHIQ) FRP P WP HQWGHEFDARQ  DQG URMIOHFH
R RXUHBPARQVWDP : HHSHAD® FRP P H)G %BWQJ $JX &IYIF 3DUAASDARQ DQG

$ GYRADA 2 [11EHJI RUWHLP P HOH FRQMEXWRQ \IRZ DUGVDGYRADA DG UHSRWV 2 VRERQ)
8 QDQIP 6XQED 5 HHDIUK 2 [11FHJ &DBE ( JH ,&7 ODG 2 OFKL$ GKRQXY 3WRILP P H
$ WIMEQN6REBP RQ 2 NRQ 0 RQVRUQ] DQG ( YDODARQ DQG WH HOMHWDP R 3WRIUDP
RIILEHY ICFXQQ) 6WMID< DNXEX DQG+ DXZD-1GD0 RKCP P HG

2 XU KHDUWHDVIWDAYMGH H WGV VR WH 62 $, %RDG R ' IWHARY GG B\ 60P $P DAL
3K'  IRUWHUWWDMILE GDGHIKIS JXIGDQAH DQG DGYRR : HDOR RZH D GEWR
JUDAXCH VR WH BXMP HG PHPEHY R WH 62 $, 6IMDARQ 5RRP  LGFOAQ) 8 GR\D
&KDUW ( 1H DWW 2 SDRDI IRRU 3DXR JZX $ QIHY/( W

/ DMD 6SHIN 2 XWS$ IUFD , QUDAYH GHE® DSSUHADM/ RXU GRYHRSP HQASDWZHU 2 SHD
6RAHN ) RAQDARY/IRUS$ IUD 2 6) $1UD 1Q \KSSRUAY FUHIE®I HBRARQVLQ 1 LIHID
© H DIH SDUAEX@WD JIDMXOIRU WHU YIMIO IXQAQ) \XSSRWIRU WLV FRP P HOEDE®!
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11JHID @\H PDQ RWHJ FRXQMH/ FRQUGHY UHIX@U HBRARQY DV D AXADODSHAWR W
G-P RADAE WDAWRQY 7 KH JHHDOHBRARQ P DUNHG WH QDARQV \VHYHOM FRQHPARYH
JHHDOHBAARQ RAFXUIQ) ZIWIQD  \ HDUVGDQ R FRQHPX\WYH GHP RAIDAE JRYHLQDGAH 7 KLY
HBRARQ \HLYHS DVD SLYREOMAMR! 1 LIHIDVGHP RADAE LOMUW 7 KH3 UAGHIADODQG 1 DARQDD
$ WHP E® HBPARQVVRRN SOFHRQ) HEKDU W ZKIBIWH  RAWR * RYHCRUKLS DG
6V $ WHP E® HBPARQY Z HH RUJIQD® \FKHEX®G IRUO DK W EXWXGIP DMY KHT RQ
0 DK DWU D ZHNV SRWBRGP HOVE. WH , QG-BHIGHOW 1 DARQDO ( BRRUIDO
&RPPIMRQ ,1 ( &

$ Q¥ ( GBRRUDS PAZ DVHIDRAMSG D\ HOUEH RIHWHHBRARQ Z KLFK HP SRZ HHG WHE& RP P MRQ
\R P SBP HOADGYDCRHE HBPARQ WRKCQRBILHY LQFXAQ) \WH HBRARQLE WDQWP DMRQ R LHKOV
7KLY QZ GINMDAYH IP HZRIN DIBZ HG , 1 ( & WR LOARGXFH LOQRYDAYH WRKCQRBJILHY | RU WH
JHOHDOHBRARQ \XFK DV WH %P REDO9 RMJ $ FFUHEMMRQ 6\ VWP %9$6 DG WH, 1 ( &
( BPARQ 5 HXOW9 LHZ LQJ 3RUEO ,5H)  7KH$ RADOR P DQEDMS WH HOU® UHBDH R HPRARQ
IXQOVDQG>@  ELARQ Z DV DSSURYHS | RUWH FRQGXPAR \WH JHOHDOHBRARQVE\ WH
1 DARQDO$ WHPE® ( QXUQ) D IUH 10U FHIE®! DQG LQFOMYH HBRARQ SURFHW Z DV WH
SURUW |RU WH JHHDO HBAARQ 1Q 1 LIHID DQG IWWRRG RXWDV RQH R \WH P RWV
P HAEXEX\® SOQQHE HBRRIDOHYHIN MGRH /1 (& HYHD IRWP XOWMS D | RXU\ HOUDMILE
SOQ> @QG D FRP SUKHMYH( BRARQ 3 LRVPASDIQ VR HOKUHIW KA LW WHLQARGXPARQ
R WH LP SIRYHG WKQRBRI\ B\ WH &RP P MRQ 1RUERM RQICH SUH UHIMADARQY DWKP HG
DFFUHEVMARQ DQG WDQWP MRQ R LMKV YRMY LOMMAVIQ WH HBRARQ LQRUDHS 7 KH
&RP P LWIRQ DOR \VRRN RQWHVM R FUDWQ) Q7 SRAQ) XQW 38 V \R FRP EDARYHARZ AQJ
L\KKHY/DQG GFDMWH3 8 VQDLE\ R YRMYIRUFDX DFFHN

> @WBV ZZZ YDQIXDUBQIUFRP IGHFWR\SHGQ EQIQ
aWW<DNXEX KOG QWBMG WY ZKHQHBAMRYY B\ WH  1DARQO  $WHPEO
> @WBV IQHFQIHIDRUY Z S FROMIAKSEDGY ,1(&675$7(*,&3/$1 sa



7 KH ( BRRDOS$ PADQG WH LOARGXFARQ R WH , 1 ( & WRKQR®I\ ZHH R G-DOZ W TP RQIWV
RWHY WHSIREGP R XQGHDIHYRWQ) DQG RYHYRWQ) D SHUMMASUREGP WDAKDG P DUHS
QXP HIRXV HBPARQY SDUAEX@UD 1Q WH QRUNH.D UHIIRQVR 1 LIHID ZKHHYIGRVR XQGHDIH
FKLOBUHD) WIXP ESUQAQ) EDTRASDSHY\KUDAHG DQGWHOG-G DWUWH  SURIGHDADCHBRARQ

WH OWAKNHBRRIDCS FYABXOWM/WHDERSWRQ R HPRARQE YRIMJDFFUHAMDARQ 7 KLY UHSURHON
DP RGH.Q] DARQILRP WHHP SB P HOAR FDLG UDGHUWRKQR®I\ WDWKDG FDXVHE FROUGH. DEGH
GEDM

7KRHQ DQG SRUWYHGHYHRSP HOVGDAQ) XS \WRWH  JHOH.DOHBRARQ WALLHS KRSHDQG
DQAASDARQ CP RQJ WHSXEQE DVWH GRNHG IR DUG R | UH LQFOMYH 1DUFRP SHAINRQ DG

WKWE RUM. LRXOV , Q WL SHIRG ZH Z MZHAHG D IRXKUHIAH R DARYH AW HOKLS  Z IW \WH
UAMIHOAH DQG IQOHIH R \ RXQ) SHRS®I VENLQ) FHOMU WBIH < RXQJ A HOV KDUQHWHG WH
SRZHJ R WKQRBRI\ DQG \RADO PHAD VR \KDSH SROAFDO AVPXWMRQY  LQOHIH YRWU
SUHHHIAHY DQG SLIRP RMWDQWSDUHCR. LQWHHBRRWDOSURAHW 7 KHHP HIHIAHR! D WULG | RUAH
DEEHG H AWP HIADQG FRP SHARQ R \WH HBRRUIDOGQGWDSH SLRYIAQ) YRWLY Z W P XOASG!
RSWRQL @ HSIWM FKDEBIH/ @NHIQHRXUW FXUHR IHEHWIQ SRTAHVADK VFDIAW  DQG | XHD
\KRUBIH/ WHRAMW HVR 1 LJHID G\ H3 UHP DINDEGIGHMLP LCDARQLQ FDWAQ) WHUYRWY/DQG
G-P DQAQ) DAFRXQIEGISROAFDOBDGHIKLS

+ RZHHJ , 1 ( & RN D SURDPRYHVIMS B\ SIRGXAQ) VHMWYH DQG QRQ VHMMY HP DIMLIDY KK
DVEDTRASCSHY DQG IHKAVMKHAN IQWHFRXQA!  OIP 1QJ VR DYR.G @RI MAFDOKLEFXSVWDWP LIKW
QHFHAMVBMURAKHEX@R) 7 KLVZ DVDMIQULFDQAP LOWRGQH P DINQ) WHILDAWAP HGQFH — WDW
VFOUMYH P DMIDY ZHH SIRGXAHG 1Q 1 LJHID 1RU JHHDO HBRARQS @ 0 HDQZKIBH ,1 ( &
G-P RQUADWG XQZ DYHIQ) LOXNMWRQDOUSAHIAH SHMMAQ) Z I HBRRUDOSUHSDUDARQY GHSIM
FROAQXRXV DAEANV RQ IWR! | LEHVLQ FHIEIQ UHILRQY 7 KH\KAPHM XOQDARY LIGHGHE® P HQADQG
KLIK I XCPARCDON IDMR WH%9 $ 6 |RUP RWD YRMUDFRIHAVBARQ GXUQ) WH) HEUXDY  DQG
0 DK  HBPARQY ZHH \KIQQ) DRKIHYHP HOW 1Q WH JHOH.DOHBRARQ DQG \KRX@ EH
| XUMHUVAHQI WHCHG DQG P DIQELGHG

$ OMRXIK WLV UHFHOWHBPARQ LHXGMS VR D P RUH SROAFD® GYHIH 1 DARQDO$ WHP E® WL
LP SRUBQAVR DANGRZ BGIH WDMKH YRMUVMUDRXWZ DV AVDSSROAMI® &Z CHSIW WH LOWDO
HOMXDWP DQG LIOMMHIW, WY YHY FROFHQQ) WDMMH HBPARQ UHRUGHS WH &Z FWWYRMJ
MUQRAMOQ UHFHOAP P RY ' HSIW WY WY HFRXUDILQ] VR \HH WDWMWHH LV SURIURW 1Q
1 LJHIDV G-P RADAE FXOXUH DV DIJUHYHG SDUARY DG FDQAGDM/ LRRUMS VR WH FRXUN \R
DEEHN HBRRDOIURYDQRHY 7 KIWVAKRZ VWDWAH 1 LIHIDQ SHRS®IDIHEHRP LQJ P RIHIZ DLHR
WHUGHP RAUDAF WWIKWDQG DIHVENLQ) \WWBVRZ DLUGVIP SURYLQ) WHRYH.DGHBRRUDCSLRAHN

6SHIN 2 XS [UFD ,QWDWYH 62 $, ZIW WH P DQEDM R HKDOAH GP RADR  DQG SUIRP RM
HIHAWWYH JRYHLDCHFH DG Z W VIKSSRIMURP 2 SHD 6RAHN ) RXQEDARQY 26) WURXIK WH
(GRARQ5DEU (5% SIRMRANSX\KHG | RUDQ HKDQRHG HPRRWDOSWIRAHW P DRWD B\ D WUH
I DAHWDSSIRDK Z KK LFXGH 9 RME ( QUKW HOVRQ 39 & FRPARQ 9(3 8 PSUH
( GRPARQ2 EVHYDRUY 8 (2 DQGIO RMYN IQJ ' IMXSWRU 9 %

> @WBV ZZZ SUP [XP WP HQJ FRP QHZ VKHDGIGH/ DCDOMY WHLP SDRAR D \WILG | RUFH RQ QUIHIDY

GPRAUIRA KWO

> @WBV ZZZ SUP IXP WP HQ) FRP QHZ VKHDGIQHY DCOOMY WH P SDAAR D WILG | RUFH RQ QUIHIDY

GPRAIA KWO



) URP WHREVHUYDARQ GHUYHS TLRP WHO ( 3 WHH Z DV WH L.QRUHDWH LQ 39 & FRPARQ EHRWH
WH 3 UMGHOADOHPRARQ> @DWU62 $ , DQG RWHJ FRARYH HIRWV DGYRADMG IRUD ERM WH

39 & FRGANRQ DG IWGEDAICHH WMMRQ> @

) IRP WHICPARQVR WHS (2 GHSIWMWHRSWP WP DQG WH 9 ( 3 HIRWV WDASUHRHGEHG WH
HBRARQ WH( GRRUDCB P SILH , 1 ( & DQG RMHJHBRRUDOIRYH.LLDCRHDARY | HDKRWR SXEQE
H SHABARQVIRUWH ~ HBRARQY , 1 ( & VH WIMYH SU-SDUDARQY DG FRP P XQFDARQ HIRW
KDG \VMMMH EDU KUK EXWUHILBAEED  WH & RP P IWRQ AG QRWP HAMMH H SHABARQY 7 KH
HBPARQY KDYH SLRYHG R EH D P IMHG RSSRUMQW VR DQ LP SURYHS HBRRUIDOLOMIUW ) DRRWY/
\KFK DV LD XDM GIMAEY GXUQ) HBRARQ (D SDUAEX@WD GXUQ) WH ) HEUXDY W
3UMGHOADOHBRARY BDAQ) VR WH @M DULYDOR SRAQ R LIADY DQG GHD HS RSHAQIV R
SRA WIMRQY QDARZ ICH WH IDOXMH R WH %9 $ 6 R XSBOG 3 URMGHMDOWHXOV RQ WH
5(9 XQADQSDUHAFRMARY M WP P DQASXMARQ R WH LHXOV GXUQ) FRIDARQ \EFAFDO
HBRRWDOYLIRGOAH YRMUVKSSUHAMRQ UHVADWIL] HG YRMEX\ QI JHOH.DOQRQ FRP SCDCRH Z LW
\WHHPRRUDODZ. DQG JXLGHIGHY KDYH GG VR WH@AN R WKWARQ WH FUHAELDNV R WH SRRV
WHURKXOVDQG WHLQWAMARQ + HIFH DI1@YZ H3 SURFHWZ LOIQHWIE® SURGXFH URKAOVWDWP D,
EHTXHIHG |, Q \RP HIQWEQRH/ 6SHDN 2 X\W$ | UFD , QUUDWYH REVHYHG WIDWIMH DGKRF Wil | Z HH
KDD EDNHG IMXUQIQ) DG FRADARQ R LEHY GHP ROMADMS D SRRUXQGHMWEQAQ) R WHHDBRARQ
IXLGHICH/DQG P MOSST@HG WH KBV $ OR QP DQ FRAIDARQ FHOMY WH FRIDARQ R [ LFHY DQG
LHMUQQ] RILEHYIDGG VR YHIL\ DG FRP SDUHWH LRV UHRUGHS RQ KDLGARS\ LMKV \KHV
JRP (& $ ZIW WRH XSBOGHE RQ ,5H ZKIFK GG R YDURXV GASDUMEY 6HRXUW
DIHCAHY SDUNV VKSSRUMY DQG SROAFDOMXIV GHOLHG DRRIHEWG REVALYHLY DFFHW/\VR WH LR KOV
FRODARQ FHOMY 7 KXJVDOR DMIANHG FRADARQ FHOMY DQGXQUK® SCUNV DIHOVIQMIHHG Z LW
WH FRADWRQ SURFHW/LQ WM/ @NH( QXX RQHR WHIRFDOWBM/ 5 LYHY $ EID ' HIB ( ERQLL
DQG* RP EH ZKHHWRP HR RXUS DADU2 |1 IFHYZ HHGB® HG

, Q SURUHBRARQVWHHKDYHEHHD LOWEGRH/R | SROAFDCSDUN UHSURHOBWYHYDQG DIHQWEUELQ)
HBRRIDM/Z W P R \R YRWM I RUWHUFDQACDM/ 7 KV GG RARQD DVHRXUFRGAH.D EXW
DOR WH ( ®RRIO 8 PSILH 3DWASDON &LYIO 6RAHN 2 WDQMDARYY DQG FRQAH.OHG
, OUMMARQY 6SHIN 2 X\ 1 UFD , QUDAYH OXQRKHE WHO 96 VR FXURLOWH URFFXUHIFHR YRWM
EX\ LQI> @+ RZ HYHU WH& % P SOP HOMG D SRIR R UHHVIQWH1 DUDFXUHA  $ FARUEQ]
WRWHEYL WHP RAYHZ DV\R KHS FXLE FRUXSWRQ YRMEX\ 1Q) DQG FXUHR [UXG VEFNG
WH JURZ Q) P HDFHR NIGICSSIQ) IRUWDQRP &7 HJULQ MARQ DQG DEAHN WH SLIREGP R
KDYIQJ VRR P XFK P RQH LQ ALFX@WRQ 7 KHDSH EDON XQG-UWHQE P RHBY SRIR \R RS
YRMEX 1QJ 1Q WH HBRARQV I [ HG Z HND FDIK Z WG D | RULQAVIGKDY DAL

DQG FRUSRIDM ERGHY DVL 0 OWPXP FDK ZIWGIY DODN32 6 WP LD Z DV DOR
UHXAHG \R 1 Q@O 7KW SRR ZDV\R KHS FKHINP DM WH ICAGHRAV R YRMEX\ LQ)J
Z KIBK Z DVRQHWHJI U-DMINMU-DAR WHI DAY DQG FUHAELON R HBRARQS @

> @WBV QOILDP HMEVFRP JHHDOHBRARQ IQHF \D VRYHU P LERQ SYFV FRIDAMS DV @IRV BDGV
>@WBV ZZZ YDQIXDBQJUFRP SYFRROBARQ  PRVXUHIGH \R H WG G-DBICH
>@WBV ZZZ SUP IXP WP HQ) FRP QZVP RHQEZV JURXS @XQAKHY FCP SDLIQ VR HJG YRMEX\ LQJ KW O

> @WEV WEXQHRQICHY FRP HPRARQVP RQHELY SRIA DQG YRMEX! LQJ
> @W8V JO FAMUURRP YRW EX\ LQJ FEQ DWNHG R WDRN EDCN WM HY/ DKHDG R1 \DMUED, V SRQY

> @W8V CDOSRWQ SUMGHOADOHBRARQ PR LGHDMILEY @IRVNDGR M RHUEMWA DV KLIK UMN |RUYRM
EX\ LQ) YIRGOH

> @W8V VEIWWFRP RIADD) && WXV



7 R HQXUH WDAQ RM EX\ LQ) Z DV P MIDMS 6SHDN 2 XWa | UFD , QUDAYH DGYMHG WH & HOADO
YDQN R 1 LJHID &% RQWIFNQJ EDQN WDQWHY CKHDG R WH HBRARQ> @DQG LGHOMIHG
/ DRV . DQR . RIL . DGXQD ' HI® 5 LYHY $ EID DQG ( ERQ L DV KLIK UMN WM |RU YRM
EX\LQ) DQG YRMME \KSSIHMRQ> @+ RZHHJ 62 $, REVHYHG D LHWDMIJHG IRP R YRM
EX\ LQ) DVWHHZ DV FDK VFDIAW WLVIRPP R YRMEX\ 1Q) Z DVWHWDGEQ) R YRM/ IRUJLW
DQG FDK WDQUHYE\ SROAFDODRRY + RZ HHU FREDERWDAQ) Z WK 6HRXUW DIHQNV HSHADD
Z I WH( FRQRP LF DQG ) LQDQADOR UP H&RP P MIRQ () && UHBSRUMQ) FDWR YRMWDAQ)
WURXIK WH () && \ROQXPEH> @62 $, HREHE  FDH/R YRMWDAQ) DARRW \WH | RFDO
NI/

: KH 3URIGHOADO 1 DARQDOS WHP E® HBRARQ LHXOV Z HH GHROUHG DAWHHDUD KRXWR W
0 DUK ZIW WH$ 3& FDQACDMHPHILQ) ZIW R WH\REOYRM/ :  KIGBI WH RKHJ
RSSRMWRQVZKHH3' 3 DG/ 3 DP LOWAWH HPRRUDOLULHIX@UMEY 7 KH RSSRUIMRQ
SDUAY UHRMG WH UHXOV FOLP 1Q) WDV WH SUIRGXFWR D I@Z HG SIRARV ZKIFK \KITHHG

P XOASOIWRKQEDOAL | LEXO/RZ 1Q) VR WHIQARGXFARQR QHZ WKQR®RI\ B\ ,1 ( &

+ RZHH) WHH \HEDAV UP 1IQG XV WDWRXU GP RADAF SUIRAHAMHY DIH QRWSHIHRWDQG

XQGHYFARIH WH QHHG | RUFRQAQXHG HIDIHP HIADQG LP SURYHP HQAMR HUXUH I UHH DU RHAE®
DG WDQSDUHMHBRARQY
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7 KH1 LJHIDQ JXEH.CDRUDOWBMDWHP E® HBPARQVRRN SOFHRQWH W R 0 DUK

IQ RAWR  WDW/IQWHFRXQM (CPHD $EID $ P ZD $NZD,ERP  9OXFKL %4HXH

YRR &WRW5LYH) ' HWD ( ERQL ( QXX * RPEH -LJIZD . DGXQD . DR . DMQD . HEEL

. ZDWD / DIRV 1 DDU¥D 1 LJHJ 2JXQ 2\R 3MMX 5LYHY 6R\NRR 7DWED <REH DG

=DP IDWD 7KHRWHJ WMV Z HHH FOGHE EHDX\VHWH DUIHFRQGXPMG R VFDRQ $ VIRUWH
BMGINDXH DD WW/Z HHWHKRP HEDH/R WRX\DQGVZKR FRP SHMGIRU  6\VWM
+ RAHR $ WHP E® DV , QUDD |, 1 ( & KDG\VFKHEXOG WHHDPARQIRUWH W R 0 DUK EXW
Z DV OWU SRWBRQHG D Z HN | XUMHI GXH VR WH SHP WIRQ 1Q UHRQ LIXWDARQ R WH %4P RGDO

9 RMY$ FRIHAWARQG6\ WP %9 $ 6 VR EHXVHG | RUWHJIXEHLDRUDCHPRARY> @

7 KHHBRARQ Z Dv MJ QU LEDQADY MGHMP LCHS WH SROAFDOGDGEHIKIS R HORK WM | RUWH CQH W
IRXU \ HOWY DQG \WKESH WH CDARQDO SROADO @QGWEEH 7 KH HPRARQ KDG D VRO RI
JRYHLRUKLS ADQACOWY DG WM DWHP EO FDQACDWMV I URP SROANOSDYAH/ DRRW
WHRXQM R ZKIK ,1 (& GBQR H5 WH \OP H WHKQR®I\  |RUWH 3 UMGHIADOHBRARQ VR
WME @

0 HDQZ KI®! 1Q SURUHBPFARQY WH* XEH.LDRUDOS\VEMM DWHP E® HBRPARQYFDP HILUMEH RUIHWH
SUMGHIADO EXWIQ JHHDO HBPARQ WH 3URMGHOADO FTP H IWZ KIFK UDMHG P DQL

TXHARQY $ FFRUEIQ) VR D SDWEHJRWDQ] DARQ WH&HIMJIRU' HP RADA DQG' HYHERSP HQV
DANQRZ BGIHG \RP H P SLIRYHP HOWIQ WH KDQRIQY R &FDO HBPARQY FRP SDUHG \R WH
SIMGADO SR EXW DOR DANGRZOGIHG WH SUIRFHW ZDV |QZHG RYHD®> @ 7KH
JRYHQRUKLS WM DXHP E® HBRARQ Z DV FKDUDAMUII HG B\ P DQ. AKDEOBIIHY HP DQDWQ) | LRP

WH SXEQE QMDA DRARQ Z W WH3 URIGHOADCHBRARQ | IRP WHSXEQE , QFUDVHG YRIMUDSDM

GXHVR @A\ R WKVARQWH( GRRUDCS P SILH + LIK YRIMIVXSSUHMRQ , QAP LGDARQ FRP SDUHG\R
WH 3UMGOADO ( GRARY |, QFUDVHE YRM WDAQ)  ( BRRIDO YIRBORH HYHD DAMEANV RQ
NRXULDDAN

+RZHH) 62%, GBRHS WU RIAELY DARW WH WM WP RQWU WH

IXEHCDRUDONDM DMP E® HBRARQY DQG W Z RUM CRAQ) WDAMWHH ZDV D QRABHE®!
LP SUIRYHP HQAIQ WH KDQGAIQ R HPRARQ GRJIIMARY GXUQI WHO DUK  JRYHCRUKLS HBRARQ
, QWLYFDH SRAIQ) XQWRSHIHE SURP SW HQWKUQ) WDWKH DFFUHAVDARQ DQG YRWQJ SURFHW
EHIDQ RQWP H ) RIXQDMD GXUQI WH JRYHORUKLS HBPARQ WH UHKXOV SRUEOI XQRPARQHG
RSWP DO DORZ 1Q) AMY HQVVR DAFHWDQG GRZ QERDG SRAQ) XQWBYHILHXEV WXV FRQMEXWY]
R JUDMJ WDQSDUIHR  DQG WKWMOQ WH HBRRIDOSIRAHW 7 KURXIKRXWERW, HBRARQY \WH
%9$6 UWNSROUE®! IRU YRWU DFRHAMMRQ SHIRWP HS DGP LLDE® W HILFHQVRSHDARQ
UHEXPHG WHQHHG | RUP DQXDCDFRUHAVIWMRQ DQG WHSRWIADO RUSDGEQ) YRWY

> @MY COOWKWWRP EUDNQ) ZK\ Z HSRWBRGHS JRYHLORUKLS HBPRARQ LQH

> @WBV ZZZ YDQIXDBQURRP HBAMRQY  JRY FDQACDM/\R\OJ IMRXWQ WMV YIHIRU
DWHP E® DNV

> @MV ZZZ YRDQZVARP DAYIOWRAHN JURXSV SIRMAQ QLIHID RYHUHBRARQ RXWRP H KW O
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7KH( OGAMRQ5 DADU (5% 3URWAALY D ARP SURKHWYH LQWDWYH DIP HG DAWVRWMIQ) GHP RADAE

FRORICDARQ 1Q 1 LJHID SDUARXDUD 1Q WH JHOHDOHBRARQY DQG EH RQG 7 KH SLIRWRWY

P DLQ REMPARYH/Z HHDVIRTBRZ V
9 RMYE( QRIKWP HOANRQ39 & &RMPARQ 9 (3 7KHI ( 3 ARP SRGHMR WH( 5$ SURWMRW
|RPXVHG RQ LQRUHDMQ) T7 DR DQG SDUAALSDARQ 1Q WH HBRRWDOSURFHW B\ DGYRFDAQ]
IRUWHFRBPARQ R 3HP DQHIAO RMUV & DBV 39 &V DP RQJ HJLE®I YRMY , WDCAHAHG
FKD®QIH/ \KFK DV WH HFOMRQ R RYHU P LAORQ WHIMMHMS 1 LJHIDQ WXGOW
XQDYDMEION R ,1 (& WHlI DABY & QWMEXWRQ FHOMY P MIQJ 39 &V DQG &Z AW HD
\MUORXWRU39 & FRIPPARY 7 KHIRDOY DVWR LQFUHDH3 9 & FRIBAARQE\ SURP RMKLIK
YRMUYLORXWDQG HOXUHWHSDUARSDARQR Z RP HQDQG\ RXW
8 P SILH( GRPARQ2 BEVHYDRY 8 (2 7KHS (2 FRP SRQHOAZ DVGHIFDMS R WHSURDARYH
PRQVMRUQ) DQDOMY DQG WKSSRUWWR WH , QG-BHIGHOWL DARQDO( GRRWDO&RP P IMRQ
1 (& 10 W SUSDIDARYY IRUWH JHOHDOHBRARQY , WAHHNV VR HUWKUH WDW, 1 ( &
FRQGXPWG HPRARQY WDADUH | UHH 10U DQG FLHAE®! 7 KLY SURMPAMGHOAILHY DQG DEGLHAHY/
FKDIBQIHY DQG VAHIWVLQ, 1 ( & VSUIRAHIAY HP SKDV] LQJ WHLP SRUBQFHR P DQMQQ]
| DLLOHW/DQG FUHE ELON WIURXIKRXVWNHHBRRUIDOSURAHN
ORMO6X Q) ' IMXSWU 99 9% LV DQ DGYRFCR GG DAWRQ DIP HS DAAMXSWY) DQG
HIP LCDAQ) XQGHP RADAE SUDPAFH/ LHDWG \R YRMWDAQ) P RGUIIDARQ R YRMY DQG
39& WDAQ) ,WDP H5 \R FXUEIO YRM EX\ IQ) DQG HBPARQ LHDMS YIRBOAH WIURXIK
DMILE FDP SDLIQV 7 KLVARP SRGHOAR WH SURVRAZ DVVR SLIRP RM HPRRIDOLQM UW DG

HIP .QDMXQGHP RAUDWE SUDPARHYGXUQ) HBPARQY
5 DARD®! RUWH3 LRVIRV

7KH(5$ 3URWRAZ DV EDHG RQ WH DWKP SWRQ WDWHP SRZ HIQJ \ RXQ) P HQ DQG ZRP HQ \R
DRAYHD HQIDIHLQ JRYHLQDGRH DQG SHPH EXLARQ) SURAHWHY FDQ DAAHN GHHS UIRRWG FRQ TRV
JUHYDGRHY H FOMRQ P DUILQDT DARQ LCHTXDOW DQG SRYHIW 7 KHSURMPNLHRIQL B/ WDAKH

HHJ\ DQG YRFH R \RXW DQG ZRPHD FDQ SUIRPRM JRRG JRYHLDGAH UHRGAIDARQ
IHOMIUWDARQ DQG FRP P XQW URM@HRH 7 KXV WH SURWRADIP V VR DEAAN WHH LWXKHY B\

P RELd] L) DQG HP SRZ HIQ) WHHJIURXSVR SDUAASDMLOQ WHGHP RADWE SURFHN/
6WDWI\ DQG$ SSUIRDK

62%, IPSGPHOMCEWH( 5% SURWRANXMQI D SHRS®IVR SHRSE! DESUIRDRK WD SDUAHSDRY
DQG G DG GUYHD 7 KHWADMI\  LORXGHY YRURXV P HMRGV XK DV SHUWR SHHULIQ GHAQ)
WURXIK FHOP SXV 39 & GQUIYH/ URDG WKRZV \RADOP HAD ADRIXH/ IQRIWSKIEY EXMN 60 6
P HPWDIH/ SRIA DGYRADR EUHYV DQGHIDIHP HOWZ IW SDYRHURLI DAY DARQY
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. H SDUGHJMENKRTHY 1Q WH (5$  SURMPMCQROGH WH 6WGHOAVS QRQ * RYHLQP HOMQ
8 QYHIMEY WH GFDO& LYLOBRAHN 2 UDQ] DARQY &62V () && WH 1 LJHID 3RIFH) RUH
0 DNHV: RPHD $WRADARQ 1 DARO 8QRQ R 5ROG 7WQBRW: RAHY PHID
RUDQ] DARQY DQG, 1 ( & LAHD

7 DLIHAB RSXDMRY

7 KHVBLI HABRSXOWRQ | RUWH SURSRVHG SLIRWRASUP DU LQFOGH/Z RP H) WXGHIW\ RX\W. DQG
SHRSGIZ W GMELDAWY 3: 'V UAMAQI IQ2\R ( QXJX . DQR WM/ DQGWH) HEH.DOS DSMIO
7HIMRY P SRUEQM WH SUIRWRNVDP V VR KDYH D CDARQZ LCH SIWHIFH HQXUQ) DWW
DRAYIEY DUH\SUHDG DRURWWHFRXQM

" HIQWRQR 6 XFFHW

7KH\KFFHAW R WH (5$ SURMPAZ DV GHIQHS B\ DRKIEVQ) \YHIDONH RXAWRP HY LFOX@EQ)
LQRUDVHG 39 & FRIBAARY  KLIKHJ YRWMU VWLCRXW D MIQULFDQMHEXPARQ 1Q YRM EX\ Q) DG
DEAHMQ) KHY WDWXQ RT GXUQ) HPAMRQY $ GAMRD®  \WH SURMPMAHY R | RWM WH
FUDAYH HHJILEY DQG FRKBIRQ R ZRPHD DQG \ RXAW  SURP RAWQJ WHU LQYROHP HOWILQ

JRYH.ODQRH DQG SHOFH EXLEQ) SURFHHY DG FRQMEX\WQ) VR \RADOFRKHIRQ DQG D FXOMHR
SHH

3 LRWAS @GP HOAZ W) XQEHUV2 YHD@ ROOYDQG2 EMPRYHY

7KH( GPARQ5 DAU (5$  3URVPADDIQHS Z W WH) XQGHY 2 SH) BRAHV ) RXQEDARQVIRU
$IUFDV RYHD® JRDY DQG REMANH/ B\ SIRPRWY GPRAUR HPSRZHIQI AW HY

HP SKDVI 1Q) JHOGHU LQFOMRQ  FROMEXWY] \R FRQ CEWSUIHYHOARQ DQG SHOFHEXI@Q) DG

| RUMIQ] \RADOWDQWSDUIHR  DQG DAFRXQEELDN 7 KH SURVIRAY DRAYIWHY DQG JRDY DUH LQ @CH
ZIW 26) $IUDVP MRQ VR SUIRP RM SRMWYH FKDQIH DQG \KWELCQDE®! GHYHRSP HOAIQ : KWW
$ |UFD SDUAEX@LD LQWHFRQM VR 1 LIHIDVHBRRUDCSURAHAHY

. ) RUMIQ) ' HPRADA DQG * RRG * RYHLDQH 26) $ UMDV RYHDUKIQ) JRODIGFOGY
SURP RWY G-P RALA DQG JRRG JRYHLDGFH Q1 HWMS IUFD 7KH ( BRARQ 5 DADU (5%
3URMPNGALHAD DOIQVZ MY WLV IRDOE\ OIP 1QJ VR HKDGFHGHP RADAE SIRFHXHVIQ 1 LIHID
SDUAEX@UD LQ WH FRQM WR \WH JHQHDOHBRARQY 7 KH SURMPAHYHG \R LP SURYIQ)
WH WDQSDHR FUEEION DQG LGFOMYHHN R WH HBPRRUIDO WWWP  ZKIFK LV
I XQEDP HQEOR JRRG JRYH.CDGFH

. (PSRZHIQ) &IMIHY 26) $IUFD REMPAYHY LQFOXGH HP SRZHIQ) AW HYY \R DRAYHD
SDUARLSDM LQ JRYH.QDQRH DQG GHP DQG DFFRXQEELON 7KH (5$  3URVIAW FRP SRQHOWV
WK DV 9RMY ( QKWP HOVRQ 39& &ROBPARQ 9(3 DG 8 PSILH ( BPARQ

2EVHUDRY 8 (2  IREXVRQLIQAHDMQ] A H) SDUARSDARQ DGYRADAQ) | RUMDQWSDUHR
1Q WH HBRRWDO SLIRAHY DG KRGLQ) HBRRWDO LOXMMARQY DFFRXQEE®! 7 KHH HIRW

HP SRZ HURW HOVWR EHERAYHD HQIDIHG 1IQWHGHP RADAE SURAHW



« Y HGU,GFOMRQ 26) $I1UMD HP SKDM] H/ WH [P SRUECHH R JHGHU LGFOMRQ 1Q W

JROY 7KH (5% 3URWPVDCAHAHY JHGH L.QFOMRQ B\ SURP RWQ) WH LQI OHQADO
SDUARSDARQ R Z RP HD DQG \ RXW 1Q JRYHLDGRH DQG SHOFHEXI@IQ) SURFHAHY 7 KH
SURMRADLP HS DAUHP RYLQ) SUIHWARHY DQG WMHRWSHY |RWMIQ) JUDWULQYROHP HOAR
Z RP H) DQG \ RXWV LQ WH HBRRUIDOSLRAHW Z KLFK LVIQ @CHZ W 2 6) VFRP P VR HOWWR
JHOGHUHTXIW

« Y& RQTAAB UHYHIARQ DQG 3SHDRHEXIC@Q) 2 6) REMPWYHY DOR LOFXGH ARQ TRASUHYHIARQ

DQG SHORHEXL@Q) HIRWV 9% \XSSRUAY LQWDAYH/ WDWHIKDGAH WH FUHAELON R
HBRARQY \IXFK DVWHS P SILH( GRARQ 2 EVHYDRY 8 (2 WH(5$ 3URVPAIQAUHAD
FROMEXWY VR FRQ QRASUHYHARQ DQG SHORHEXIAERQ) & UHELE®! HBRARQY DUH FUXADOIRU
P DIOMQQ) SHOFHDQG WEELON 1Q1 LJHID

. 6RADD7WQSDHR DG $ FFRXQEELON 7KH (5% 3URWAN IRFXV RQ SURP R

WDOQSDH R DQG DAFRXQAEEION DDIQVZIW 2 6) VIRDOR! |RWMICY \RADOWDQSDUIHRA
DQG CAARXQAEEIDN 7 KH SURWANVDIP H5 DVHP SRZHIQ) AW HY Z W WH WIKWSXETF
LQARWP DARQ R G- DQG JRRG JRYHLDCHH DQG KRG LOAMARQY CHHRXQMEG! WIURXIK
H.GHORH EDHG DGYRADRA
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7KV LV WHEUDNGRZQ R WH SURMRAD WY WHY FRQGXAMS EHRUIH GXUQJ D G D WUWH
* HHDO( GRAAR QM. QWHWLID AMG D SURD K IQWHIRFD O MWV Z WOQOWHRRXQM ~ 2\ R
(QXIX . DGX(D D) KHD @D 8 G HIVRY

$ ORMY (QDKWDRDRPOW R SRBAMR Q (3_

7KLY FRP SRHOAR WH ( BAMRQ5D B U(5$  IRPXVH/ P D@ RQ HXD BQ) D DHHND G
LP SLIRYLQJ WHSD WASD RQR HPRRD WIRUWH  * ( B\ D @ RDMY IRUIQRUD M539 &

FROARQLP RQ) @ EG Y WY

2 HR WH P RAY M EHKIOQG WLV FRP SRQHIAZ D WR P W) D VWMH DIDPILQ) FKD@Q) HR WH
SRWMEGIH FOMRQR RY H P LGIRQUH MMMG 1 LJ ID QUKMGHOAY RLYD WHD D QRXCGRHG B\
WHHBRRIDOP SLI, 1 (& $ QRWHUZ D WHP IMIQJ 39 &V G\D J HUDIRDR 39 & FRIBAARQ
FHOMY Z KIFK Z D \(H ZDQG XQNQRZQWR PD Q HBRRD W 1D G WHXQD YD IEDV R ,1 ( &
W11 DAVFRBPARQ FHOMY && 7 KHJ D @D WR LQFUD M 39 & FROPARQ B\ R FXUE

QVHY WKV HADQG YRIMUDSD W KD G HUKUIHKLI KWLCRXAWD G SD WASD IRQR! Y XQH.D B
JURXSV

9(3 3WH
62 %, IP SGP HQM> WHK RRZ 1) DY WH/ EHRUH WHK EPARQ ' D\ RADKEHY HO( 3 FENMARWY M

| DXGFKR WH(5%$>@ G9% "' SIRWRW @ W WHFR@ RWD WROQR P HAD NN WD W)

WH SURMRWS5 HXO WDVCEH VHR 1Q KWBV DXWRUWQ] UFRP AR FKD UN1CH
RQ YRWUJ HXFDWRQ EHRHD AHIW WRQ)
&DOIRU DG WD QQ) R YRQMYE DQl(& ,&7 RIFFUM EHRPH5D G U

2 [IIFHY ,WZ DV D K\ EUG F RQHAAQ) D G H3XFD LD @Y RQMLY ILRP D BRW WH WD WV
DG WH )& RQ KRZ R $FHHV WH ,1(& 6WXY SRUD O WWRXIK
KWBV_FYUIQHRQ LMID R UHYHDIQ) \WH YRWMY U MAD RQMD W 89 & FRIBRARQ FHOMY
DQG 38 VZKIFK ZHHL QZRZD \ WHJUE\ WHSHIRQY/QD RHD G MR ELUK RUE\ \WH
SHIRQY/9 RMJ, GH QILFD Q1 XPEHJ 9,1 7 KVZD WR WDLQ WHWD QHY Z KR ZHHWR
\ENHHBRRUDAQ RWP D RQ W RHSKEQE

&CP SXV YRMJ \H @] D RQGUY HD WKH 8 QY HIW R $EXW 8 QY BIW R ,ED G Q
. DOXQD6VMS QL YOV , QXAYMMR 0 D © JRHOAD G7 HKQR®I\ ( QXIXD G811 ( &
6HOMMY HG WXGHONV DQG H D VB M-P RQ KRZ \R Y HI\ WHU UH MAD IRQ D G GFD MW/
39 & FROPARQF BMY/D GSRIYI 8 QW 38 V WURXI KWH, 1 ( & D GWHQHGIRUWHP
R H HAVHWHUIWD EKMH

' HYHRSHG PRHWD Q L (RJ D KLFV SUIRP RWY] 39 & FRIBPARY Y RN VHMMW D RO
DQG HBRARQ LZ DIHHWWIRXI KWH ' D\XI&LYEBS PARYYR  ( GRARQ WD MVED©
GALIQHS UDAKLQ) P LARQVR! 1 LJ KID §IRP ERW P DQWUHD PD G\RAD ©HAD D GD\R
DMILE WAHANDP SD LY

> @MY \XQOH \RQICHARP LOMDAYH OXOKHY  WAQIR LIDEULRRP
> @WBY 777 SUP IXPWP RQ) FRP GHZ VP RHQH V JURXS @XCQRKHY AP SDLJQ VR HOG YRWEX\ 1QJ KW O































































































































